CN First International Futures Limited - Client Agreement
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This Client Agreementstarted from the date of signing, Between CN First International Futures Limited ( #1— A%t G R /A &) (hereinafter referredtoas “CN
First”), CN Firstincorporated under the laws of Hong Kong SAR China, licensed under the Securities and Futures Ordinance (Cap 571)for Regulated Activities
Type 2 Dealing in Futures Contracts under CE number BBH027; having offices at 3/F Blissful Building, 243-247 Des
Voeux Road Central, Hong Kong; And (hereinafter referred to as the “Client”) whose name, address and client
information is attached on the “Client Information Form”
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1. This Client Agreement: This Client Agreement (“Agreement”) governs the relationship between the Client and CN First. If this Agreement conflictswiththe
websiteoranyothermarketingmaterial CNFirst,thisAgreementshall prevail. This Agreementcannotbeamendedorwaived except in writing by a duly authorized
officer of CN First. The Client Service employees of CN First cannot amend or waive any part of this Agreement. The Clientacknowledgesthat CN Firstmay
fromtimetotimerevisethis Agreementby sendingnotice of therevised Agreement bye-mailorupontheClientlog-in. The Client'suseof CNFirstserviceaftersuch
noticeconstitutesacceptanceoftherevised Agreement.CN First should notice the clients about any significant modifications of the Agreement.
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2. Entire Agreement: This Agreement constitutes the entire agreementbetween the Clientand CN Firstin regardsto the subject matter hereof and there isno
otheragreement, written or otherwise, between the parties. This Agreement, asamended from time to time as aforesaid, takes precedence overandsupersedesany
earlierorotheragreement, writtenor otherwise, which may be purported to exist between the parties.
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3. Timeisof the essence of this Agreement: The Client is responsible for the maintenance of adequate equity in their account atall timesand CN First may refuse
toacceptor proceed with any trade or instruction which might require equity beyond that available in the Client’s account and further, the Clientmust fully satisfy
any margin calls within the times stipulated by CN Firstin their absolute discretion. The Clientmustatall times satisfy whatever Margin Requirement (as defined
hereunder) as calculated by CN First without delay. The Client is responsible and shall have no recourseagainst CNFirstforanylosseswhichmayoccurontheClient’s
accountdueto CNFirstclosingorliquidating positionswhicharenotfully covered by the Client’s equity in their account notwithstanding any equity paid into the
accountafterthe positionsareclosed or liquidated.
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4, No Investment, Tax or Trading Advice: CN First representatives are not authorized to provide investment, tax or trading advice or to solicit orders.
Nothingon CN First'swebsite (orany other marketing material) isor shall be construed tobe arecommendation or solicitationtobuy or sell futures, options or other
investments or to subscribe to any investment management or advisory services.
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5. Responsibility for the Client Orders/Trades: The Client acknowledges and agrees that the Client alone is responsible for security of their user
name/passwordasCNFirsthasnowaytoverifywhethersomeoneenteringorderswiththe Client’susername/passwordisthe Client. The Client herebyagrees
thatunless CNFirstisnotified and hasagreed inwriting, the Clientwill notallowany third party toaccessthe Client’saccount. The Client is responsible for
the confidentiality and use of the Client’s user name/password and agrees to report any theft/loss of such user name/password, or any unauthorized
access to the Client's account, immediately by telephone or email. The Client remains responsible for all transactions entered using the Client's user
name/password until such time as the Client has been notified by CN First that the account has been deactivated per the Client notification.
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6. Order Execution: Ifthe Client directs orders to a particular market, the Client assumes responsibility for knowing and trading in accordance with the rules
and policies of that market (e.g., trading hours, order types, etc.). All orders are day orders. All unfilled orders will be cancelled automatically after the
relevant market closes. CN First shall execute the Client orders as agent, unless otherwise confirmed. CN First can execute the Client orders as principal. CN
First may use another broker, or an affiliate, to execute orders, and they have benefit of all CN FIRST's rights hereunder. CN Firstmay decline any Client
order, orterminate the Client'suse of CNFIRST'sservicesatanytimein CN FIRST'ssole discretion without giving any reasons whatsoever. All transactions
are subject to rules and policies of relevant markets and clearinghouses, and applicable lawsand regulations including but not limited to position limitsand
reportable limits. CN First IS NOT LIABLE FOR ANY ACTION OR DECISION OF ANY EXCHANGE, MARKET, DEALER,
CLEARINGHOUSE ORREGULATOR.
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7. Order Execution Price: CN First gives no guarantee on execution of orders at the best posted price: CN First may not have access to every
market/dealer; other orders may trade ahead; market centers may not honour posted prices or may re-route orders for manual handling; or marketrules,
decisionsorsystemfailures may prevent/delay executionofthe Client'sorders or cause orders notto receive the bestprice.
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8. Order Cancellation/Modification: The Client acknowledges that it may not be possible to cancel/modify an order and that the Client is
responsible for executions notwithstanding a cancellation/modification request.
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9. Confirmations:
ik

A, TheClientagreesto monitor each order until CN First confirms execution or cancellation. The Client acknowledges that confirmations of executions
or cancellations may be delayed or may be erroneous (e.g. due to computer system issues) or may be cancelled/adjusted by an exchange. The Clientis
boundbytheactual orderexecution, ifconsistentwiththe Client'sorder. IFCN Firstconfirmsexecutionorcancellationin errorand the Clientdelaysreporting
sucherror, CN First reservesthe rightto remove the trade from the account or require the Client to accept the trade, in CN FIRST's sole discretion.
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B. Inthe following case, the Client agrees to notify CN Firstimmediately by telephone or email if:



i) The Client fails to receive an accurate confirmation of an execution or cancellation;

ii) The Client receives a confirmation that is different from the Client's order;

iiiy The Client receives a confirmation for an order that the Client did not place; or

iv) The Client receives an account statement, confirmation, or other information reflecting inaccurate orders, trades, balances, positions, margin status, or
transaction history. The Client acknowledges that CN First may adjust the Client's account to correct any error. The Client agreesto promptly return to CN
First any assets erroneously distributed to the Client.
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10. Recording: The Clientunderstands and confirms CN First may record the dealing instruction or /and conversation with the Client for the purposes

of compliance with laws and regulations required by the Securities and Futures Commission and statutory bodies from to time.
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11. ClientQualification: The Clientwarrantsthathis, heroritsapplicationistrueandcomplete; andhe/she/itwill promptly notify CN Firstofany information
changes. The Client authorizes CN First to make any inquiry to verify information they provide.
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A, NaturalPersons: The Clientwarrantsthatthe Clientisover 18 of age; isundernolegal incapacity.
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B.  Organizations: The Client and its authorized representatives warrant that the Client: (i) is authorized under its governing document(s) and in the jurisdictions
in which itis organized and/or regulated to enter into this Agreement and trade; (ii) is under no legal incapacity; and (iii) that persons identifiedtoenterorders
haveproperauthority.
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C.  Trusts: “the Client” refersto the Trustand/or Trustees. Trustee(s) represent(s) that there are no Trustees other than listed in the application and certifies(y)
that CN First may follow instructions fromany Trustee and deliver funds, securities, orany otherassets toany Trustee or onany Trustee's instructions, including
delivering assets to a Trustee personally. CN FIRST, in its discretion, may require written consent of any or all Trustee(s) prior to following instructions ofany
Trustee. Trustee(s) has (have) the power under the Trust documents and applicable law to enter this Agreement, open the account applied for, and enter
transactionsandissue instructions. Such powers include, withoutlimit, authority tobuy, sell (including short), exchange, convert, tender, redeem and withdraw
assets,andtrade futuresand/oroptionsonfutures, forthe Trust. Should only one Trustee execute this Agreement, Trustee representsthat Trustee hasthe authority
to execute this Agreement, without consent by the other Trustees. Trustee(s) certifies(y) that all transactions for this account will comply with the Trust
documentsand applicable law. Trustee(s), jointly and severally, shall indemnify CN First and hold CN First harmless from any claim, loss, expense or liability for
effecting any transactions, and acting upon any instructions given by the Trustee(s).
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D. Regulated Persons and Entities: Unless the Client notifies CN First otherwise, the Client represents that the Client is not a broker-dealer; futures
commission merchant; or affiliate, associated person or employee thereof. The Client agrees to notify CN First immediately by telephone or
electronically through email if the Clientbecomes employed or associated with abroker-dealer or futures commission merchant.
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12. Margin:
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A. Risk of Margin Trading: The Client acknowledges that Margin trading is highly risky and may result in a loss of funds greater than the Client has
deposited inthe account. The Client represents that he or she has read and understood the “Risk Disclosure Statement” attached hereto.
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B. Requirementto Maintain Sufficient Margin Continuously: Margin transactions are subject to initial and maintenance margin requirements of exchanges,
clearinghouses and regulators and also to any additional margin requirement of CN FIRST, which may be greater (collectively “Margin Requirements™). CN
First MAY FROM TIME TO TIME MODIFY MARGIN REQUIREMENTS FOR ANY OR ALL CUSTOMERS FOR ANY OPEN OR NEW
POSITIONSATANYTIME,INCNFIRST'SSOLEDISCRETION.TheClientshallmonitorhis, heroritsaccountsothatatalltimestheaccountcontains
sufficientequity to meet Margin Requirements. CN First may rejectany order if the account hasinsufficient equity to meet Margin Requirements, and may
delay processingany orderwhile determining marginstatus. The Clientshall maintain, withoutnotice ordemand, sufficientequity atall times to continuously
meet Margin Requirements. Formulas for calculating Margin Requirements on the CN First website are indicative only and may not reflect actual Margin
Requirements. The Client must at all times satisfy whatever Margin Requirement is calculated by CN FIRST. CN First is under no obligation to provide
details of its calculation of Margin Requirements.
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C. MarginCalls: CNFirstwillissuemargin callsviatelephoneand/oremail whenthe Clienthasinsufficientequity to meetMargin Requirements. Margin
deficiencywillalsobereflected inthe Client’saccountstatementprovided inthetrading platform. The Clientshould promptly monitorthe margin status in
the account and respond to Margin Calls if any. In the event of margin deficiency, the Client is required to deposit additional equity intoaccounttomeet
Margin Requirements within stipulated time limits. The Client represents that he or she has read and understood the “Margin Account terms and
conditions” provided in Schedule 3 of this Agreement.
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D. Liquidation of Positions and Offsetting Transactions:
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i) IFATANYTIMETHECLIENTFAILSTOMEETMARGINREQUIREMENTSWITHINSTIPULATED TIMELIMITS,CNFirstHASTHERIGHT, INITSSOLE
DISCRETION, BUT NOT THE OBLIGATION, TO LIQUIDATE ALL OR ANY PART OF THE CLIENT’S POSITIONS INANY OF THE CLIENT’S CN First ACCOUNT
ATANY TIME AND INANY MANNER AND THROUGH ANY MARKET OR DEALER, WITHOUTPRIOR NOTICE TO THE CLIENT. THE CLIENT SHALL
BE LIABLE AND WILL PROMPTLY PAY CN First FOR ANY DEFICIENCIES IN THE CLIENT’S ACCOUNT THAT ARISE FROM SUCH LIQUIDATION OR
REMAIN AFTER SUCH LIQUIDATION. THE CLIENT ACKNOWLEDGES AND AGREES THAT CN First SHALL HAVE NO LIABILITY FOR ANY DIRECT OR
INDIRECTLOSS SUSTAINED BY THE CLIENT IN CONNECTION WITH SUCH LIQUIDATIONS (OR IF THE CN First SYSTEM DELAYS EFFECTING, OR DOES
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NOT EFFECT, SUCH LIQUIDATIONS) EVEN IF THE CLIENT RE-ESTABLISHES ITSPOSITION AT AWORSE PRICE.

i)  CNFirstmay allow the Client to pre-request the order of liquidation in event of amargin deficiency, but such requestsare notbinding on CN Firstand CN
First retains sole discretion to determine the assets to be liquidated and the order/manner of liquidation. CN First may liquidate throughany marketor dealer,
and CN Firstor itsaffiliates may take the other side of the transactions consistent with lawsand regulations. If CN Firstliquidatesany/all positionsinthe Client's
account, such liquidation shall establish the Client's gain/loss and remaining indebtednessto CN First, if any. The Client shall indemnify and reimburse and hold
CN First indemnified and harmless for all actions, omissions, costs, fees (including, but not limited to, attorney's fees), or liabilities associated with any such
transaction undertaken by CN First. If CN First executes an order for which the Client did not have sufficient equity, CN First has the right, without notice, to
liquidate the trade, in wholeor in part,and the Clientshall be responsible for any resulting loss.

iii) The Client acknowledges that CN First also has the right to liquidate all or part of the Client's positions without prior notice: (i) if any dispute arises
concerning any of the Client’s trades, (ii) upon any “Default” as described in Clause 14 below, or (iii) whenever CN First deems liquidation necessary or advisable for
CN First's protection.
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13.  Security Interest: Allassetsofanykindheldbyoronbehalfof CNFirstforthe Client'saccountarehereby pledgedto CNFirstandaresubject to a perfected

first priority lien and security interest in CN First's favour to secure performance of obligations and liabilities to CN First arising under this or any other
agreement.
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14. EventofDefault: A“Default”occursautomatically,withoutnoticeupon: (i)theClient’shreach/repudiationofthisoranyotheragreementwith CN First;
(ii) the Client’s failure to provide assurance satisfactory to CN First of performance of an obligation, after request from CN Firstin CN First'ssolediscretion;
(iii) issuance of proceedings by/againstthe Clientunderany bankruptcy, insolvency, orsimilarlaw; (iv) assignment for the benefit of the Client's creditors;
(v) appointment of a receiver, trustee, liquidator or similar officer for the Client or the Client’s property; (vi) the Client’srepresentationsbeinguntrueor
misleading when made or later becoming untrue; (vii) legal incompetence of the Client; (viii) proceeding to suspend the Client'sbusinessor license by any
regulatorororganization; (ix) CNFirsthavingreasontobelievethatany oftheforegoingislikely to occurimminently.

BN EHREMEM, SQFAEUNTERBERLE: O F/ S RABEEATARD RS h—Z M2 KRS G £
h— B TR K ESRA, B ORBEE T SR Al R AN R AU BRIE, Gl MRIE TR B R R, R AR B X
FPVRGEIIRS; (V) A TR BINMREE A TRAE: (v BRI © ZIEAL WPTER NS R AR AR S 8
W (vid B IBRRAE i B IR IS A S R R S, R RAONA RN (i) B TERATONEE ) (Vi) AR T
WA ERH A2 b2 P Dl S s Gix) —F B RS AR T LA B IS AT e DR A A

The Client unconditionally agrees that, upon a Default, CN First may terminate any or all CN First's obligations to the Client and CN First shall have therightin
its discretion, but not the obligation, without prior notice, to liquidate all or any part of the Client's positions in any CN Firstaccount at any time and any
manner and through any market or dealer. The Client shall reimburse and indemnify and hold CN First indemnified and harmless for all actions, omissions,
costs, fees (including, but not limited to, attorney's fees), or liabilities associated with any Default or any transaction undertaken by CN First upon Default.
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15. Suspicious Activity: If CN First in its sole discretion believes that the Client account has been involved in any fraud or crime or violation of laws or
regulations, or has been accessed unlawfully, or is otherwise involved in any suspicious activity (whether victim or perpetrator or otherwise), CN Firstmay
suspendorfreezetheaccountoranyprivilegesoftheaccount, may freezeorliquidate fundsorassets,ormay utilizeany oftheremedies in this Agreement for a
“Default”.
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16. Multi-Currency Function in CN Firstaccount:
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A.  TheClientsare abletotrade products denominated in different currencies using US Dollar as the base currency. Upon trade of a product denominated
in a different currency from the base currency, clients have a discretion to either (i) physically convert the US Dollar into that different currency for
purpose of Margin Requirements; or (ii) deposit an equivalent additional amount of that different currency for Margin Requirements. Incase no
instructionhasbeenreceivedfromtheClient, CNFirstreservesthediscretiontoexecuteany FXconversiononbehalf of the Client to fulfill the obligation of
Margin Requirements on the next trading day. If the Client maintains positions denominated in foreign currencies, CN First will calculate Margin
Requirements by applying exchange rates specified by CN First.
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CN First WILL APPLY “HAIRCUTS” (A PERCENTAGE DISCOUNT ON THE FOREIGN CURRENCY EQUITY AMOUNT) TO REFLECT THE POSSIBILITY OF
FLUCTUATING EXCHANGE RATES BETWEEN THE BASE CURRENCY AND THE FOREIGN CURRENCY. THE CLIENT MUST CLOSELY MONITOR MARGIN
REQUIREMENTS AT ALL TIMES, PARTICULARLY FOR POSITIONS DENOMINATED IN FOREIGN CURRENCIES, BECAUSE FLUCTUATION IN THE
CURRENCY AND THE VALUE OF THE UNDERLYING POSITION CAN CAUSE A MARGIN DEFICIT. THE CLIENT ISRESPONSIBLE FOR ALL PROFIT AND LOSS
RESULTED FROM EXCHANGE RATEFLUCTUATION.
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B. TheClientagreesthat CNFirst’sobligationstothe Clientshall be denominated inbase currency only. The floating profitand lossofany open positionin
aforeign currency denominated product will be reflected inthe foreign currency inthe account statement. After closing outpositions, the realized profitand
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loss, together withthe marginsreleased, fromtradingaforeign currency denominated product will either be: (i) converted back to base currency by applying
exchange ratesspecified by CN First, or (ii) retained inthe Client’saccountasinstructed by the Client.
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17. Commodity Options and Futures Not Settled in Cash: The Client acknowledges that: (i) commodity options cannot be exercised and must be closed out by
offset; and (ii) for futures contracts that settle not in cash but by physical delivery of the commodity, the Client cannot make or receivedelivery. Ifthe Client
hasnotoffsetacommodity optionorphysical delivery futures position prior tothe deadline, CN Firstisauthorizedto roll or liquidate the position or liquidate
any position or commaodity resulting from the option or futures contract, and the Client is liable for all direct or indirect losses, costs and/or expenses in
respect thereof.
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18. Commissionsand Fees, Interest Charges, Foreign Exchange Charges, Funds:
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A. Commissions and fees are as specified in the Fee Schedule as attached hereto unless otherwise agreed in writing by an officer of CN First. The Clientrepresents
thatheorshe hasreadand understood the “Fee Schedule” attached hereto. The Clientacknowledgesthat CN First deducts commissions/feesfromthe Client’s
accountand partof the commissions/fees may be used forthe employees’ commissions/bonus, which will reduce account equity. Margin calls will be issued if
commissions or other charges cause a margin deficiency. Changes to commissions/fees are effective immediately upon either of: posting on the CN First’s
website or email or other written notice to the Client.

A BRARGrh — BN RS F R, SN0 e S R A A SR N 0 T s AL R . ) s E R (R R A B I 10 T 5 2 AL A
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B. Fortheavoidance of doubt, the Client hereby confirmsand agrees that CN Firstis permitted to retain money representing intereston money received from
or for the account of the Client in relation to the business of dealing in Futures Contracts, Option Contracts and money paid or reimbursed to CN First by the
Clearing Broker in respect to the business of dealing in Futures Contract or Options Contract transactions by CN First on the instructions of the Client. CN First
shall charge debit interest from the Client account.

B. Ml AFEE, HRRILIUIERER, T MK s T B R A A R A AR S B e, AR AR R
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C. The Client’s funds will not be disbursed until any and all transactions are settled.
C. %P ot N AL E 5 5 WA 5L 7 T 44

19. AccountDeficits: Ifacashaccountincursadeficit,margininterestrateswillapplyuntilthebalanceisrepaid,and CNFirsthastheright,butnot theobligation,
totreat the accountasamarginaccount. The Clientagreesto pay reasonable costsofcollectionfor any deficitunpaid by the Client, including attorneys’
and collection agent fees.

TP R MR LSS AR, ZAUEIICRE, HEEBELEE. B R AR SO IR ™ B 8 RS AT & B
WA, BAEHIT S SUCRA B T4 3%

20.  RisksofForeign Markets; After Hours Trading: The Client acknowledges that trading options or futures on a foreign market is speculative and involves
highrisk. There also are special risks of trading outside ordinary market hours, including risk of lower liquidity, higher volatility, changing prices, un-linked
markets, news announcements affecting prices, and wider spreads. The Client represents that the Client is knowledgeable and able to assume these risks.

SRR : 5 AL SN T3 b BEAT WIS I BRAE 5 RN 2E 5 FLARAE o R o A AE TE 3 22 5 I ] BAA F RS R 52 5 AU
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21, Quotes, Market Information, Research and Internet Links: Quotes, news, research and information accessible through CN First’s website
and Trading Platform (including throughlinks to outside websites) (collectively “Information”) may be prepared by independent providers (“the
Providers”). The Information is the property of CN First, the Providers or their licensors (as the case shall be) and is protected by law. The Client
agrees not to reproduce, distribute, sell or exploit (whether for profit or not) the Information in any manner without written consent of CN First
or the Providers. CN First reserves the right to terminate access to the Information. All of the Information is factual, fair and balanced materials.
The Information, including but not limited to its content, context, design and overall impression, either individually or collectively, does not
constitute a recommendation by CN First or a solicitation to buy or sell. Neither CN First nor the Providers guarantee accuracy, timeliness, or
completeness of the Information, and the Client should consult an advisor before making investment decisions.

|t~ HAHER R SRFNERE Bl — ISR 5 PG (B ERENRNE) RGN - HE - HRSER (B
TEAA TER L D) WREEHMII AV TGS o XEERED — ARSI AR AR - B EENES—
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RELIANCE ON QUOTES, DATA OR OTHER INFORMATION WHICH ARE FACTUAL, FAIR AND BALANCED MATERIALS IS AT THE CLIENT’S OWN
RISK. IN-NO EVENT NOR UNDER ANY CIRCUMSTANCE WILL CN First OR THE PROVIDERS BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL,
SPECIAL OR INDIRECT DAMAGES ARISING FROM USE OF THE INFORMATION. THERE IS NO WARRANTY OF ANY KIND, EXPRESSED OR
IMPLIED, REGARDING THE INFORMATION, INCLUDING WARRANTY OF MERCHANTABILITY, WARRANTY OF FITNESS FOR A
PARTICULAR USE, OR WARRANTY OF NON-INFRINGEMENT

FPEHIRGT -~ SRS TEE, MEEREY. A TFRSER TR - KEE T o EEEIER N h—ii stpa (A k(s AT
S IEEAY ~ BPHFRY ~ RAPREIERIEEIRSS TR VA EMTHE - T— R RMERIPRAVELR - TIC BRI RARR R SAME B A RIvHE
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22. License to Use CN First Trading Platform: CN First has obtained the right from Wenhua Information Systems Limited (“Wenhua”), the
developer of the CN First Trading Platform (the “Trading Platform™), to grant the Client a non-exclusive, non-transferable license to use the
Trading Platform solely as provided herein. Title to and any intellectual property in relation to the Trading Platform and updates thereof shall
remain the sole property of Wenhua, including all patents, copyrights and trademarks. The Client shall not sell, exchange, allows access or transfer
the Trading Platform to any third party. The Client shall not copy, modify, translate, decompile, reverse engineer, disassemble or reduce to a
human readable form, or adapt, the Trading Platform or use it to create a derivative work. Wenhua is entitled to immediate injunctive relief for
threatened breaches of these undertakings. The Client shall indemnity CN First for any liability arising out of the Client’s use of or infringement
in relation to the Trading Platform.

P55 AR h—OERET L5 T ERRECEMRERARAR (R MR, #ZT7E — N Ema
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23. LIMITATION OF LIABILITY AND LIQUIDATED DAMAGES PROVISION: THE CLIENT ACCEPTS THE CN First TRADING
PLATFORM “AS IS”, AND WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO, THE IMPLIED
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR USE, PURPOSE OR APPLICATION; TIMELINESS;
ACCURACY; FREEDOM FROM INTERRUPTION; OR ANY IMPLIED WARRANTIES ARISING FROM TRADE USAGE, COURSE OF
DEALING OR COURSE OF PERFORMANCE. UNDER NO CIRCUMSTANCES SHALL CN First BE LIABLE FOR ANY PUNITIVE,
INDIRECT, INCIDENTAL, SPECIAL OR CONSEQUENTIAL LOSS OR DAMAGES, INCLUDING LOSS OF BUSINESS, PROFITS OR
GOODWILL. CN First SHALL NOT BE LIABLE TO THE CLIENT BY REASON OF DELAYS OR INTERRUPTIONS OF SERVICE OR
TRANSMISSIONS, OR FAILURES OF PERFORMANCE OF THE CN First TRADING PLATFORM, REGARDLESS OF CAUSE,
INCLUDING, BUT NOT LIMITED TO, THOSE CAUSED BY HARDWARE OR SOFTWARE MALFUNCTION; SYSTEM
OVERLOADING; GOVERNMENTAL, EXCHANGE OR OTHER REGULATORY ACTION; ACTS OF GOD; WAR, TERRORISM, OR CN
FIRST'S INTENTIONAL ACTS NOT INVOLVING DISHONESTY, MALICE OR WILFUL BLINDNESS. THE CLIENT RECOGNIZES
AND ACCPETS THAT THERE MAY BE DELAYS OR INTERRUPTIONS IN THE USE OF THE CN First TRADING PLATFORM. IN NO
EVENT SHALL CN FIRST'S LIABILITY, REGARDLESS OF THE FORM OF ACTION AND DAMAGES SUFFERED BY THE CLIENT,
EXCEED THE HIGHEST TOTAL MONTHLY COMMISSIONS PAID BY THE CLIENT TO CN First OVER THE 6 MONTHS PRIOR TO
ANY INCIDENT.

LIRS SHEAEEEHE: FIEZT 575 [BAPRIL] . TUIREUE R R SR EARIR T 0 & ks e H g
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24, Alternative Trading Arrangements: Whilst CN First will take all reasonable measures to ensure the integrity of the electronic trading system it
uses or provides to client for use, as may be appropriate in the circumstances, including the system’s reliability, security and capacity, and have
appropriate contingency measures in place, computer-based systems such as those used by CN First are inherently vulnerable to disruption, delay or
failure. In the event of Trading Platform failure, CN First may, at its discretion, provide trading/dealing service via telephone to its customer until
Trading Platform recovers.

KR VI A R I, AR ORI B sy P R T2 5 R S B, EIEAHBL T, BIRAGKW RN, watmER,
FFRBUE U N ST, SRS % UHEIUBRSER RS, flint NS R, a5z, JER sk A simmsgm.
REG QKA X5 TEREZ 5, h—r LNEAT gl ik % ) SR s 55

25. Consent to Accept Electronic Records and Communications

FZEZE IR SEERR

CN First provides electronic trade confirmations, account statements, tax information and other records and communications (collectively, “Records and
Communications”) in electronic form. Electronic Records and Communications may be sent to the Client's Trading Platform or to the Client's e-mail address. By
entering into this Agreement, the Client consents to the receipt of electronic Records and Communications. Such consentwillapplyonanon-goingbasisand
foreverytaxyearunless withdrawn by the Client. The Client may withdraw such consentatany time by providing electronic notice to CN Firstthrough email.
Ifthe Clientwithdraws such consent, CN First reserves the rightto require the Client to close the Client'saccount.

h—Ed R AR TS WK, BEFEEML R IR EEFERR (LIS [T 5EEKRA] O . dx5HE
BRI RIEZE R A S T A RIS EZ KBTIt . @ EE AR IS, B RBERGIR SEERR. RIEE ) HiEEE
B, Ol ARSI SER, FENTEMISELZ. B AR pOE N R U b E A e L F . R
SR R, R BRI R LR AR

To receive email from CN First, the Client is responsible for maintaining a valid Internet email address and software allowing the Client to read, send and
receive email. The Client must notify CN Firstimmediately of achange in the Client's email address by using those procedures to change a Client’s e-mail address
that may be available on the CN First website.

T REE T — TSR, A SRR — AN TR L S AR SR, XA BRI IR S R DA R Bl TR A
HEHEOCR IR, UL IR E R AR — Mk ERR At RRAR SR, DMEIRATR T s R b B
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26.  Miscellaneous:
eI :

A The English version of this Agreement has been translated into Chinese such that the Client could understand all the provisions according to
his/her/its language preference. Should there be any discrepancy, however, between the English and Chinese versions, the English version shall prevail.
The Client represents that the Client understands and accepts its terms and conditions. This Agreement contains the entire agreement between the parties,
who have made no other representations or warranties. If any provision of this Agreement is unenforceable, it shall not invalidate other provisions.
Failure or delay of CN First to enforce any term or condition of this Agreement is not a waiver of the term/condition. A waiver of any breach or default
of this Agreement shall not constitute a waiver of any subsequent breach or default or a waiver of the provision itself.

A AT SESCRR A RIS, DU AT LURRARE A/ it P 35 (s 7 BRI AT 2. WUR TSSO 2 (A AR T 22 5, AR AR
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B. The Client acknowledges receipt of and accepts the CN First Privacy Statement and consents to collection and use of the Client’s information as described
therein.

B. F/HRANEIHERZ P AR AN, HE SR e R E R
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C. The Client may not assign or transfer any rights or obligations hereunder without the prior written consent of CN First. Upon notice to the Client,
CN First may assign this Agreement to another broker-dealer or futures commission merchant. This Agreement shall inure to the benefit of CN First's
successors and assigns. CN First may terminate this Agreement or its services to the Client at any time. The Client may close its account upon notice to
CN First electronically through email, but only after all positions are closed and all other Requirements specified on the CN First website regarding
account closure are satisfied. Residual monies in the client account will be paid out to the Client only after all positions have been fully unwound and/or
liquidated and all trades are settled.

C. WAL —HEEHmFERE, &AW MBI T REARR S ST fErE ) KBRS, DR A
RS RLN— L HTHEWRALTH. ABBRAET — SR NS AR ARRIZE. T AR B R A A a2
FHRFERIARST . A — Rk DL 1 5 AOE A P — R R ALK T, (BB SR a, IR Mk EAUE R
IR A e R A FTHT . R CAE S R8BS C RTH SRS, A 235 K R34k 00
wEN.

D. CNFirstshould provide the product specifications or constitutions or other documents as required by the Client.

D. R P BRI A% AL 5 7 it B B T AR Bl A L A

E. The Client authorizes CN First, directly or through third parties, to make any inquiries that CN First considers necessary to conduct business with the
Client. This may include ordering a credit report and performing other credit checks in the event of any default or breach of the obligations herein by
the Client, or verifying the information the Client provides against third party databases and making any necessary credit reportinthe event of default
on the part of the Client that may be required by membership in any credit reporting agency. Any information obtained is maintained in accordance
with the CN First Personal Data Privacy Information Notice

E &/ HEEGEE S =TT T, A A b N T DA R T R A5 5 P TR A A . X BRI E AR, &
— BB (T £ 8 e S5 A, ATRAT HAE AT Bl B ) — T R AR A S, T [ B =07 RO SR B R A T
By, JER L ZRIE R, SSRGS AT AR ONAE TS AR 2 RTHR BRI SR HIAR 5245 B K b — S BB
(FLBR) 25BN E A FRARAF o

F. CN First is required, upon the request of exchanges or the Commission, to disclose the name, beneficial identity and such other information
concerning the Client as the Exchange or the Commission may require and that the Client agrees to provide such information concerning the Client as
CN First may require in order for CN First to comply with this requirement.

Foo T AWER S T aGE e Rt BRI, R M2 B4 TR SRk B 0y A8 B T BIE M 23 W AR EESR K AR A SR 2 4
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27. Financial Dispute Resolution Center:
SRR FET L.

The Finical Dispute Resolution Center (“FDRC”) has been established in Hong Kong by the Securities and Futures Commission and as a licensed party CN
First is required to be a member of the FDRC. The FDRC has been established to mediate and if necessary arbitrate client complaints as they pertainto
IntermediariesinHongKong. Intheeventofacomplaintoradisputearisingpursuanttosuchacomplaintbetweentheparties, the parties agree asfollows:

FIEGAASERD L ( [FDRC) ) R HFBAES RSN MR A LML, Ttk —(E AR, 75 SRR L —.
FDRC AL H IR IR, WA T T, A A5 H% P2 R0 e RS . (6 IR AUs B BT, K7
S

The Client hereby agrees that he/she/they will resolve amicably via the FDRC any and all outstanding disputes except as provided for in the FDRC Dispute
Resolution process. CN Firsthereby agrees toactively work with the FDRC inany mattersarising from the Client complaint.

FPHEMRE, BRAER S HE, b At TR EIE FORC AU AT MBI R AR RIS, T — (RS FR BRI S FDRC & 1F, filik
— I Z 8] 5] A RS L

Inmatterspertainingtotherecoveryofanyamountsowedto CNFirstasaresultof lossesattributedtothe Client’saccount, the Clientremains legally
responsibletocompensate CNFirstforsuchlossesinfullupondemand. Nothinginthe processofmediationorarbitrationbythe FDRC shall have the
effect of delaying recovery ofamounts owed under this Agreement to CN FIRST, nor preventing CN First from claiming or recovering its losses via other
venues (including but not limited to commencement of court proceedings).
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28. Governing Law:

A

ThisAgreementandall rights, obligationsandliabilitiesunderitshallbe governed by and construed inaccordance with the laws of Hong Kong.

AP BT BIRCR] . USSR DT B3 s i e i AL e

29. Sale or recommend any financial product:

TR A B R VAT AT < i i

If CN First solicits the sale of or recommend any financial product to the client, the financial product must be reasonably suitable for the Client having
regard to the Client’s financial situation, investment experience and investmentobjectives. No other provision of thisagreement orany other documentCN

Firstmay ask the Clientto signand no statement CN First may ask the Clientto make derogates fromthis clause.

R eh— 1) 2 7 FE A B B WU < Rl™ s 2R b AR 25 IR P B BCIR DL . BB R BB H ARG AN & B
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30. Third party rights:

H=J7RH):

Other than the following persons, the Parties do not intend any term of this Agreement to be enforceable by any person who is not a party thereto
pursuant to the Contracts (Rights of Third Parties) Ordinance (Cap 623) ("CRTPO") and agree that this Assignment shall be excluded from the
application of the CRTPO:

(@) Brokers and affiliates who have been instructed to execute Client’s orders under Clause 6;

(b) The Providers providing the Information under Clause 21; and

(c) Wenhua which is entitled to immediate injunctive relief for threatened breaches of the undertakings as set out in Clause 22.

BTFHINTAN, WHHFEBALMBIR AL CE=FRRD %687 (45623%) (“CRTPO™) FHIAEFEMATAT SR HIHAT AT TS
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Schedule 1: Risk Disclosure Statement

B — o XU 95 i 5

CN First International Futures Limited (“CN First”) is furnishing this document to you to provide some basic facts about investment in futures contracts
and options, and to alert you to some, but not all, of the risks involved with investing and trading in such products. Such risk can be substantial. Please read
this statement carefully. You should be satisfied that you fully understand the precise nature of investing and trading in futures and options contracts before
entering into any transaction. You should also read the relevant product-specific literature and carefully consider whether investing and trading in such
product is suitable for you in the light of your financial resources, experience, objectives for engaging in transaction, ability to bear risks and other relevant
circumstances. You should also consult such professional advisers (including legal, tax, financial and accounting) as may be appropriate.

AP dh IR AR A (BURFERR [h—]1 ) e, DHRMCE SIS B ARG R, IR R BRI 3R 5 ™ i
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Risk of trading futures and options
Wb B RS 5 R

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin funds. Placing
contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such
orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your
position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and understand futurescontractsand
optionsheforeyoutradeandcarefully considerwhethersuchtradingissuitableinthelight of yourownfinancial positionandinvestment objectives. If youtrade
options you should informyourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.

KB A LB T R T AR R . A2 TFABDLR RIS Z I 5 Ml e i e A N ARIE S 0. B IR E 1 % g
N, flne bl PR SR TRR, IRRLRENERE . IS LR BRI S R TIRBAT . AR VT RE AL JEIN 6] A 4 BRI
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Risks of client assets received or held outside Hong Kong
FEFT P LLA P B 7 WO B (R 1 B 1 AL

Clientassets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder.

Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
FRRR B AL E W DA 7 O R 1% 7 B8 7=, I R 3R SR m S X )& VAR ORI BT A 10 X Sk L 5

CUEZR BIPIBRRBIY (B 571 52) KARYEZ A BIHIT RN AT se A P AE L. B, BRE B TRA S =E M TSR A %
B R R EE

Risk of margin trading

PRALE 45 3K 32 B XU

Theriskoflossinfinancingatransactionby depositofcollateralissignificant. Y oumaysustainlossesinexcessofyourcashandanyotherassets
depositedascollateralwiththelicensedorregisteredperson. Marketconditionsmay makeitimpossibletoexecutecontingentorders,suchas "stop-loss"or
"stop-limit"orders. Youmaybecalleduponatshortnoticetomakeadditionalmargindepositsorinterestpayments. Iftherequired margin deposits or interest

payments are not made within the prescribed time, your collateral may be liquidated without your consent. Moreover, youwill remain liable forany resulting
deficitinyouraccountandinterestcharged onyouraccount. Youshouldtherefore carefully consider whether such a financing arrangement is suitable in
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light of your own financial position and investment objectives.

FEAFTRCARAT S0 T D58 5 AR B8 1) 75 4 A T BE AR OR . AR 52 32 ) 75 Pl i et VR A T SR R RN B I A DAt it AR B <6 S AT
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Futures

Additional risk disclosure for futures and options trading

WAL XS

Thisbriefstatementdoesnotdiscloseall oftherisksand othersignificantaspectsoftrading infuturesandoptions. Inlightoftherisks, youshould undertakesuch
transactionsonlyifyouunderstandthenatureofthecontracts (and contractual relationships) intowhichyouareenteringandthe extent of your exposure to risk.
Trading in futures and options is not suitable for many members of the public. You should carefully consider whether trading isappropriate for you in light
of your experience, objectives, financial resources and other relevant circumstances.

A A AN o S S 5% SR T A XU A A B . XTI &, ARAE BT AR LIRS 5T, R T AT SIS AR (S A
K ELRRZ)V MR AUKAR RIS HEEE . HIBESIIBUERIZXMRZ AR B HIEARZ G, 57 AR S IR $0% HAR. MR
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1. Effect of "Leverage" or "Gearing

LA~ 2

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that transactions
are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact on the funds you have deposited or will have to
deposit: this may work against you as well as for you. You may sustain a total loss of initial margin funds and any additional fundsdeposited with the firm
with which you deal to maintain your position. If the market moves against your position or margin levels are increased, you may be called upon to pay
substantial additional funds on short notice to maintain your position. If you fail to comply with a request foradditional fundswithinthe time prescribed, your
positionmay be liquidated ata lossand you will be liable for any resulting deficit.

WS LSRR R RN . EWITESE, BI ORE SN T W A L2 B b, BLUERIE 52 TALFF) 80 %) 2. %
RN RENHE DA B AN B D BRG] - XA REXHEANR], IR REXT A . AT R 2 e A T MEOT &
WA TRLZ A RAYIRIESE, LI B S B G A AR FTAMRIIE & A TR AR T B2 6, sSORIE AR =i,
il fee TR A N E M ER AR ERIE A&, DMEEAS KSR T L& 4. M B AR RE LS 2 N 18] A ST BTl SRIE B4, U
B ARPOEATTRERA T I TP G, IR UK I A AR5

2. Risk-reducing orders orstrategies

IRAR X 52 ) i A 8 S

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders), which are intended to limit losses to certain amounts, may not be effective
because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as “spread” and “straddle” positions
may be as risky as taking simple “long” or “short” positions.

RIS AR R I 2 5 AR BN 5 1 PR 52 5 487 (e e sl LE P RN 60R), AT REAE RIS, BRI T BT LA iR e 58 5 Hi 7R Toi A
7. BTEZHAAFRCHAE KRN, nepsi-c S8 H0 a8, PRER RS ST S R A REAR OB SRR B,
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Options

Bl
3.Variable degree of risk

R R 5

Transactionsinoptionscarryahighdegreeofrisk. Purchasersandsellersof optionsshould familiarize themselveswith the typeof option (i.e. put orcall) which
they contemplate trading and the associated risks. You should calculate the extent to which the value of the options mustincrease for your position to become
profitable, taking into account the premium and all transaction costs.

WIRCEE G MR AR H o 1B AR TN B I, SR 2s 1 AT 5 S S IAS S (R DA Vit SUTASL BN Ty ) LA B A K B DL o
PRBETE NI 2 e PR 58 0 RAS s AR v S LH IR E e A58 T 22 20 4 RE SR A«

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash settlementorin
the purchaseracquiring or delivering theunderlying interest. If the optionisona futures contract, the purchaser will acquire a futures position with associated
liabilities for margin (see the section on “Futures” above). If the purchased options expire worthless, you will suffer a total loss of your investment which
will consist of the option premium plus transaction costs. If you are contemplating purchasing deep- out-of-the money options, you should be aware that the
chance of such options becoming profitable ordinarily is remote.

VA NI BE5E 3 PT I PR AT S SIS A A IR B ) o S RIS A NI PR AT (AL, 6 AU AT I < S WAC sl N B2 A A SR A 2
7o A TENKRIIT™ SR, IBUA NS , JEM AR R PRIE 3T (S B L3058 —19) . T IR 5
A CRAEANE, REBURITE IR EES, A aIEITE RIS XA 5 T o BRI AR AN SN, SEVE REARTT BLAGZ SEHIAL
AP

Selling (“writing” or “granting”) options generally entails considerably greater risk than purchasing options. Although the premium received by the sellerisfixed,
the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market moves
unfavourably againsthim. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the
options in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire apositioninafuturescontract with
associated liabilities for margin (see the section on “Futures” above). Ifthe option is ‘covered' by the seller holding acorresponding position inthe underlying
interest or afutures contractoranotheroption, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

HEER (T H 7 Bl Sz ) UK 2 RS — BB AR S A3 2 . 207 BUARREIRIG B AN G, (ER AT RE & AR Rk & T i B IR 1
Piko M oL, IR A NGSMRIE SR esh, SRS T7 I 5 A& 8 7 AT RE S AT AEIAS A DU, BIYIASE 7 78 14T
SETTATALIS A FAE AL A7 A e B SR N B AP AR SR B o 8 352 HH AR U 08 7 5 R0 UISL,  U SIASU 52 70 34539 B2 - e PR i 4 ORAIE 82 5
fE(G R L3I >— ) o 25 WIS 7 Fr A AR SR HOAR 5 B8 7 B SR sl At JUIAR < < 46 5>, MU AR 32 O A B 2 o R 5%
WIBOF AR 507> 2 HE, TR A LA TG RR K

Certainexchangesinsomejurisdictionspermitdeferred paymentoftheoption premium,exposingthe purchasertoliability formargin payments notexceeding
the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the
purchaser is responsible for any unpaid premium outstanding at that time.

L [ T A8 58 T Fe VF IR J5 B3R SCAH AL, 4 S5 SO ARAIE 4 38 T A STAE AN AL . IR I, SET7 S AT AR Z 3512k 1AL
G MG FIAS o ESIBAT (8 S BRI, S5 T B S A R S I

4. Terms and conditions of contracts

IS S AN S A

Youshouldaskthefirmwithwhichyoudealaboutthetermsand conditionsofthespecificfuturesoroptionswhichyouaretradingandassociated obligations(e.g.
the circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures contract and, in respect of options,

expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of
an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.

PRI ) B ARBEAT A2 5 T 5 ZE 0 T S S A SR BR U A T I 2k S i, LB R SR (B AnAE A A5 0L PR A SUERUI TR A 49/

FASRBE P AT, BRI &, IR BT A RAT AR (RIRR ) 52 5 PraR s ST A FIAE AL UL T, B IBSSUARAT AR A 20 O 4
(BIEHIBUTHAL), DURBE LRI BE - AL .
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5. Suspension or restriction of trading and pricing relationships

28 5 A5 B AT 5 S B IR I S A R AR

Marketconditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading inany contract or contract month because
of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offsetpositions. If
you have sold options, this may increase the risk of loss. Further, normal pricing relationships between the underlying interest and the future, and the
underlying interest and the option may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits
while the optionisnot. The absence of anunderlying reference price may make itdifficult tojudge “fair” value.

WO TE A L) K/ BT I ) AT (1 20 B A R 1 e AR R T SR AT S LIk S A B i05E 5), #mT BL
BT BRI, XA B SR TR R LB TTE AT AL 5 BT B/ SR A AR IS BB O, IRIURZ I T BRI AT
RESHIMN . BUAh, ARSRE™ 5 W 2 (8] LUK AR SR 3 7 S IR IR IEH A A R R AT REFEANIEAE . Bildn, SIS IBUIT S B 5204052
B BRI RIER B HIACAS B WA SZ PR « SRZ ARG B ™ S B 2 S BB AE LA AT < P

6. Deposited cash and property

AT e e 7™

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions, particularly in
the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by specificlegislationorlocal
rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of
distribution in the event of a shortfall.

URSRAR AL A I B S HEAT (58 5 7 TR ABI 77, ARIE T i 2 1% Sk T 7 2 SRR R ORI, RF S AR R S ™ B e
BRI BRI, 2T RN 2D ™ — 3, ATREAUZIR T B ARE B HE s A0 . A SRS Rl R X, WSc B (R st s 7
BAEZEL, WIRATASE J& TR 00 77 4 2 ) < e EL 31 3 BE T

7. Commission and othercharges

R EN UG

Before you begintotrade, you should obtainaclear explanation of all commission, fees, interest charges, foreign exchange chargesand other charges for which
you will be liable. These charges will affect your net profit (if any) or increase your loss.

FETFIRBATAE il [ EORALTFRMERE, IHRE REETEMNZ —UIE. 3. FURSGH . HOC T3 S0 A e fhle 2%
VEAEWC B S IR S v I () B I fs i 5 45

8. Transactions in otherjurisdictions

15 At FRAE R X IS 5

Transactionson markets in other jurisdictions, including markets formally linked to adomestic market, may expose you to additional risk. Such marketsmay
be subject to regulation which may offer different or diminished investor protection. Before you trade, you should enquire aboutany rules relevant to your
particular transactions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where your transactions have been effected. You should ask CN First for details about the types of redress available in both your home
jurisdiction and other relevant jurisdictions before you start to trade.

FEHA B AR X T (RS S AT A LS E RN HATZ S, St KBNS . RISX LT RE], B3 =8 1k
MEREE AT REA AR, HEA T TR AT BT, IRILSEAT B YA SRR AT BZ I 5 BT A U o VR4S e st R M DL
B AR AR O AT 58 5 I e R T & "R A X R UM BT A AT B SRR . ATk, BT B 20, RIS 1R R T
B IRAS B 3 X P R 94 A X B A R A DRI SR O IR RN I S A R TR
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9. Currency risks
B RS

Theprofitorloss intransactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will be affected by
fluctuationsin currency rates where there isaneed to convert from the currency denomination of the contract to another currency. A #h i 155 1) & 2 S 32 F
R A B AR B 5 BB TS 5 2 T AEARA B A2 (0 REE AR IX B At L X EAT), ST S AR 52 Sl s — Mot mint
RN AW IR

10. Trading facilities
25 it

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of
trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses maybe subjectto limits
onliability imposed by the systemprovider, the market, the clearing house and/or participant firms. Such limitsmay vary: you should ask the firm with which
you deal for details in this respect.

LT A8 B IO A2 BATH SN R R G R AT A B AR A3 . ST MO BCEiss B s. AR, P i X R G4 v 2 N vy
BURR, MRS REAF I B 2 T RGP 3%, SERAF L/ RS 5H W SRR K SHE TN R T X
SUERR B AT LA A AR ARSI A IRBEAT 22 5 H 5 ZE X 7 T PR -

In addition, customer may have alternative trading arrangement to further reduce the risk and damage from system or component failure. To the extentthat
Customer or CN First use Internet services to transport data or communications, CN First disclaims any liability for interception of any such data or
communications. CN First is not responsible, and makes no warranties regarding, the access, speed, availability or security of Internet or networkservices.

PO, 5P T A I 5 Getl, it — 2 WA e Gh AL MBI Uy MUK RTS8 sl — (P I 55 K 1 S
HEAT SR ITIH, th— AXT BT 7 P I S AR T S AE, o AR AT, FRR SRR B, (3, W2 FibE,
I I 2 e I 0 5 B TR

11. Electronic trading

B AL S

Tradingonanelectronictradingsystemmaydifferfromtradingonotherelectronictradingsystems. Ifyouundertaketransactionsonanelectronic trading system,
youwill be exposed torisks associated with the systemincluding the failure of hardware and software. The result of any system failure may be that your order
is either not executed according to your instructions or is not executed at all.

BTG RGHAT LS, WS 5B AR T2 5 REHAT LG IAR . WRREE BT S RGAT K%, ik
ZGRGARINK, I KRG SR AT A R RMRE . REKR AT RS SEURMAE BT R A RERER =~ IT, B eR
RPAT

12. Off-exchange transactions

]

Insome jurisdictions, and only theniin restricted circumstances, firmsare permitted to effect off-exchange transactions. The firm with which you deal may be
actingasyourcounterparty tothetransaction. ltmaybedifficultorimpossibletoliquidateanexistingposition, toassessthevalue, to determine a fair price or to
assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject
toaseparate regulatory regime. Before you undertake such transactions, you should familiarise

yourself with applicable rules and attendant risks.

TERLERNEERX, MAGERERNLT, ARMSPMERITIHING G . NIRBETEE 5 S T Re R AR Ptk AT i K32 S % F-75 .
FEXFHLL T, A T REAME A BR A TE i A G AL WA IE B8 2 PN RE Al AR . [EIIth, I SeAE 5 B B S R XU
Besh, AL G A B BRSSO IR R R M I BRI, AREREAT XS i, REge T ME T A RN 9% A XU o

This Schedule is part of the Client Agreement and have the same legal effect.

AP IR BB SO, 5% P R B R
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Schedule 2: Arrangement of Contract Expiry Dates

ff — R A LRI H <

1.

CNFirstInternational Futures Limited (“CN First”)will notprovideanybrokerage services forany physical delivery onclients’ positions.
A IR AR (LR [ ) A& 260G AR MM e A 2 0%

If clients’ position for the expiring contract is not squared (or liquidated) at the last 2 trading days before the first notice date (“FND”)or the last
trading date “LTD”), whichever is earlier, CN Firsthave full discretion to liquidate or rollover the Client’s position(s) atany time on or after the last
2trading daysbeforethe FND or LTD, whichever is earlier. The forced liquidation and rollover as mentioned above is necessary in order to avoid any risk
associated with any physical delivery of the underlying product(s).

HITRFRIMI S A B H R A B H (BUe RN I J9#E) Z BT BRGNS 5 HORREEAT P& (BESED , AL
B H B R 5 H Z BRGNS 5 H B S5 AT IN )0 & 20 BEAT O e G A . Do o™ 2 15 S A0 IR R Y
W, A A FHAT EIRSRAT B B B 1R AR

The forced liquidation or rollover as stated in (2) above by CN First will only be carried out at its best effort and CN First makes NO guarantee of
any outcome. In the event that CN First is unable to carry out the forced liquidation or rollover successfully, under NO circumstances will CN
Firstbeheldliabletoclientforanydirectorindirectloss, costsordamagesofanykindarising fromteClient’s position(s) being subsequently subjected
to physical delivery or not being able to effect physical delivery of the underlying products.

ERFTIR AT P OB, TR S R RS AT ERAE, (BAREEM P OB Gl R ARMTEE R & h— RAER )BT
CHFE BB, EAEMBERT P — A BN 25 GHAT AR S S AU AL B B B AR B 2R 1T A B A AT
EHTE.

Under all circumstances, it is undoubtedly the Client’s sole responsibility to liquidate or rollover my own expiring contract positions. If client
prep sibility togive advance notice to CN Firstof sucharrangement. Clientmust NOT however rely on CN First and/or its staff to remind client to do
the same.

FEAEFEOL S, XPF R & QAT PO s GBI % B B3 E. A8 fER A SRS SR H &L s H 2
BIRIPANAE S H CRSE R AERS TE 9 HE) B R AR X & 43T F G i Gt BB ivERinEm D —. AANLEAL
A — R 5 85 TR .

Forthepreventionofphysicaldelivery, clientsmaynotabletoopenpositionupon the expiry ofthelasttradingdaybeforethe FND or LTD,whichever
isearlier.

NG AHIRE, A ARl BB S 5 5 A 2 i — a2 5 B (B R AR TDAHE) AR At iy ITa.

Ifclients do not close long position before the last 2 trading days of the FND or clients do not close short position before the last 2 trading days of the
LTD, CN First may charge clients additional cost for the close out.

WNREA 2 LR OR B B VOBAT A M TAE R AT-F&, BiRrA 2SR R R 5 B LERFF&, h—RidiE
PN T8k,
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Schedule 3: Margin Account terms and conditions
Bt = PRIE BT 7 2k 2 A

Margin Arrangements

TRUEEE

Marginable US Dollar or any currencies which are internationally traded.
Collateral o B
FEICBUEM E R A ST,
PRAE 4 HEH 5
Margin As specified by the relevant exchanges from time to time. In addition, requirements consisting of Initial Margins*
Requirements and Maintenance Margins? within acceptable margin ratio at the absolute discretion of CN First.
PRAIE G 2R

AR KA S BN BHUE AT o BeAh, BRIESZORBEWIGIRIIES * MERHRIES *, T —3A doxT By e
PRAE B EEA .

Trading with non-
base currency

FERAER T 5

The base currency for CN Firstaccount is US Dollars (USD). Client monies deposited into account should be in USD and
all Transactions will be executed in USD. When CN First is required to place any foreign currency other than USD to
secure or execute trades on behalf of a client, the client should either (i) physically convert the USD into that foreign
currency for purpose of Margin Requirements; or (ii) deposit an equivalent additional amount of that foreign currency
accordingly. IncasenoinstructionhasbeenreceivedfromtheClient, CNFirstreservesthediscretion toexecuteany
FX conversion on behalf of the Client to fulfill the obligation of Margin Requirements on the next trading day.
Realized profits and losses, together with the margins released, on such trades will either be (i) converted to USD at
the prevailing Forexrate charged by CN First; or (ii) retained in the Client’s account as instructed by the Client. Inthe
event of margin calls, the same scenario of discretion of CN First applies.

K T R HE SR TR Te. AR MR R RO TT, A S DRI HUT . R
Jr A BRSETT USRS TR BEAT A ST, 238 N2 (D A3 T8 S BAZ AN A1 1 LA AL PRAIE 8 225K 5
(i) BSAENFIERE M T . LR A EATRRTEL T, SRR BURE T —2 5 BIATIL L,
LAl R ARAE G MK . FEBRZRAL B P Eh e BRI S 15, R ORI RES, K (D dih—#IUTICR
%%&%m;%(ﬁ)ﬁ%F%éﬁ%E%F%F¢cEEM%E%%%%T,**%ﬁ%ﬂﬁ%%%ﬂ%ﬁm

Positions Limit

A or PR 1

Day trade and Overnight trade limits will be applied to ALL clients to avoid over-trading. Position limits are set at
the absolute discretion of CN First.

BB 52 5 BB AE S IR E I TR % 5, Dl seid 852 5. — Tl soE Rl .

Initial Margin is the minimum margin initially required to establish a new position.

HIFRTRIE S R i3]

RGBSR, EN AR L PRIE S .

Maintenance Margin is a certain % of the Initial Margin (as specified by various exchanges), the amount of Current Equity below which a margin
call will be triggered. Clients are required to deposit additional funds in order that the Current Equity is NOT less than the maintenancemargin
requirement. The Marginrequirementswillbedisclosedon CNFirst’swebsite, subjecttochangefromtimetotime.

RERFPRIE SR VIR PRIEE IR A b GRS TE) » %07 ISR (R T IO, 2 R S B e e is Yo A1,
TRIZFR P FENGOMRIES, DMK B ESEBIA D T AR RS I ZDR . SHESZORAN AR, S — Mk B A
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Margin Calls and Top Up Requirements
TE N ORIE <8 S b 2 ZEK

Margin Calls

B IR 42

WhenCurrentEquity®fallsbelowmaintenancemarginlevels, ortheabsolute discretion ofany requestfromCN First, a
Margin Call Notice will be issued.

PRAE GBI AN 272 LU SUA Y S BITAEE (T e (RIE ST, sldgerh — B 2R % P 9 I fRIE

Notifications

BRI

Notifications will be issued via Phone and/or Email.

T3 R R MR R R R

Margin Call
Requirement

TBINPRALE B 25K

The negative difference between Current Equity (if any) and maintenance margin levels (of existing open positions) of the Client’s
account. Clients are required to deposit funds in order that Current Equity is NOT less than maintenance margin requirement.

FIK T N B AT SR AR T R R RIE S, ) T BRI B K S R AL EOHTE B T YR SRR

Margin Top Up
PRAE b 2

Once aMargin Call isissued, client should either: a) deposit additional cash equal or greater than Margin Call amount OR,

b) close positions as required to bring the Current Equity back to or above maintenance margin level.

— EEBINPRIE @M IR BT ) FAANBIMOR G, BOEE TR T BN ORIES I EE, b)) Bk E e
B B ALK 2 BAS 2 ] 2 By T 4 ORAIE Bk

Deadline for Margin
Top Up

AR SR 24

PR

Within the business day or as stipulated by CN First at their absolute discretion.

FEIZAS 55 H P s — 05 BOE R IR

Forced Liquidation*

SR

Ifthe Client fails to meet any margin calls within the prescribed deadline or falls below HKD10,000, (orequivalent US Dollar),
someoralloftheopenpositionsmaybe liquidated withoutany consentfromthe Clientorany furthernotice.

A% A REAE LR IR PN b 2 PRALE e BRI T35 T 10,000 (BREHEISETT), th— A REMEARA %)™ A B B C B S
T L T IAT BT

Minimum client’s
equity for open
position

T B (T Bt

Incasethe client’sequity fallsbelow HKD15,000. (orequivalent US Dollar), clientsare only allowed to close outstanding positions.

BUSRIK T R ZE R T T 15,000 (SREEEHISETT), &SRB N R AT T892

3. Current Equity = Current Balance + Floating Profits or Losses

ML = M AR+ RS

4. Additional Margindeposits may be required onshortnotice, especially during periods of highly volatile orunstable markets. Ifany client fails to make the
required margin deposits or close positions to bring the account within position limits within the deadlines as prescribed by CN FIRST, positionwill be
closedby CNFirstwithout furthernotice. The Clientisresponsible forany losswhich mayoccuratany timeduringthe operation of theaccount.

Al DL LB B B I, % )7 AT RE 7 AL R B AL B REIN PRAE o PR35 )7 AR BEAS A I 75 HA DRAIE < R AE Th— 5 RO IR
WP LMEIR A T BRI REI A, T —Ro% P O T P, BRSBTS (0] PR A DA B3 AR R B 2R AR AR A 453
KA R BT AR,
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Schedule 4: Additionalrequirements

B VY. BAMRE

1. Every Exchange Contract shall be subject to the charge ofan Investor Compensation Fund levy anda levy pursuantto the Securities and Futures Ordinance (Cap
571) (“ SFO”), the cost of both of which shall be borne by the client;

R IS T A L TR B B W R AL S SR (IESR AR5 BI571) TSI D, Ao BB T0 3% FH 20 o 25 ) A4

2. Iftheclientsufferspecuniary lossby reasonof CNFirst’sdefault,the liability ofthe Investor Compensation Fund will berestricted tovalid claims asprovided
forinthe SFOandtherelevantsubsidiary legislation and will be subjectto the monetary limits specified inthe Securitiesand Futures (Investor Compensation -
Compensation Limits) Rules and accordingly there can be no assurance that any pecuniary loss sustained by reason of such a default will necessarily be recouped
from the Investor Compensation Fund in full, in part or atall;

W P A S BT S R B R, B H SRS IURIERE R DT R IR T CGIEZR RABARH) KA MR8 T HE A 200K
3%, JEAURHIT GIESR ST (BB e — IEEERAD RN A PTIT R LI, R ANREPRIIE 2 ) 72 P2 AR DT 52 32 HAE T s it
o TTLLABBF ISR G RS R 0 BT AT

3. Theclient may have varying level and type of protection in relation to transactions on different markets and exchanges;
% VAT Be S AR ANIR] 1153 S 58 5y I BEAT A2 B T SRAF AN R RE L B 00 ) DRI

4.CNFirstmay, subjectto the provisions of the SFOandany applicable law, take the opposite position to theclient'sorder in relation to any exchangetraded
futuresand optionscontracts, whether onthe licensed or registered person’sownaccountor for theaccountofitsassociated company or other clients of the
licensedorregisteredperson, providedthatsuchtradeisexecutedcompetitivelyonorthroughthefacilitiesof Hong Kong Futures Exchange Ltd (“HKFE”)
in accordance with its rules or the facilities of any other commaodity, futures or options exchange in accordance with the rules and regulations of such
other exchange;

AR GIEZR BB B1Y RARNERERIUE IS OLR . AeR N — AR B 8O IR A R s S 30K, SRR 5
PSRRI RIS 2, RIS E ) I SRR RIS B AR 7R, ABAZ KL AUR LA T SE 4 755, MRS U 5258 53 B R AU 2 34
A el IAE P BT RAT B, B AR AT A o i U1 5% YA S o o ) AL 1 R A 12 55 E At 52 0 P O SRL0 B RA9 T BAA T )

5. The client acknowledges that the Clearing House may do all things necessary to transfer any open positions held by CN First on the client’s behalf
and any money and security standing to the credit of its account with CN First to another exchange participant of HKFE in the event the rights of CN
First as an exchange participant of HKFE are suspended or revoked,;

B PIAGE ST A T — VIS T AL 5 S 5 3 IR (5 i, SR U1 24730,  DMER o — AR R A R T
BY, RAZE S HE T AT SLEI T AR RS, FeRE S — M 5 S 53

6. All monies, securities and other property received by the licensed or registered person from the client or from any other person (including a clearing
house) for the account of the client shall be held by the licensed or registered person as trustee and segregated from thelicensed orregistered person’s
ownassets. Theseassetssoheldbythelicensedorregisteredpersonshallnotformpartoftheassetsof the licensed or registered person for insolvency orwinding
up purposes but shall be returned to the client promptly upon the appointment ofa provisional liquidator, liquidator or similar officer over all or any
part of the licensed or registered person’s business or assets;

Hh— 2 R T A R AR A N < (BLARS 25 S BT IS R 4 0T B S AR, B2l — ARAT AN B 7R, S —4&
G0 i — B0y A BT B AMSE h— T A RS R, MR — BB I —H8 4, FRAE N BT AT
A BRI L B - BAERE R B AR RN S RN R, SLRVAE THZE

7.Any monies, approved debt securities or approved securities received by the licensed or registered person from the client or from any other person
(including the Clearing House) are held in the manner specified under this Schedule and the client authorities CN First to apply any such monies,
approved debt securities or approved securities in the manner specified under this Schedule . In particular, CN First mayapply suchmonies, approved

debtsecurities or approved securities in or towards meeting CNFirst’s obligations to any party insofar as such obligations arise in connection with or
incidental to Futures or Options business (“F.O. Business”) transacted on that client's behalf;

th— & BAE T AR A\ (BRSSPSR FUE AT G SIS R B% S, ARSI R PRI SR, & P il —a]
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TRIBAMRBTT T2, BTSSRI SR BULEE S . P — RIS HNZE R A% 55 TE 2 B HEIE I3 LU AT 3
IHEM AL TUE, HZSE TR L AURAE 5 AR AT W ST IRE I SRR IR0 N My 1 DG S M= AR 1)

8. The client acknowledges that in respect of any account of CN First maintained with the Clearing House, whether or not such account is maintained
whollyorpartlyinrespectofF.O. Businesstransacted onbehalfofthatclientand whether ornotmonies, approved debtsecuritiesor approvedsecuritiespaidor
deposited by that client has been paid to or deposited with the Clearing House, as between CN First and the Clearing House, CN First deals as principal and

accordingly no such account is impressed with any trust or other equitable interest in favour of the client and monies, approved debt securities and approved
securities paidtoordeposited with the Clearing Houseare thereby freed fromthetrust referred to in paragraph 6 of this Schedule;

BN AR ST SLRERTIR T &, AR R e o URERAZ R BEAT I BRI SE T SL /), PR E ) T
AT ERAF I AZHE SIS SR IE SR 5 S P EAER T 45550, SR R — 5452y, h—Ul AN S0 8E %
The period within which margin calls and demands for variation adjustments must be met, CN First may be required to report to HKFE and the
Securities and Futures Commission particulars of all open positions in respect of which two successive margin calls and demands for variation
adjustments are not met within the pJt /™, BEIZIK 7 HATEIE AR T 52 35 NSRBI AR, 10 S0 BUFBCT 45 AT Bl
K HER S5UE S MAZHEUESR IR A MR S 6 BTtk KIS FEMT 4

9. Period specified by CN First and CNFirst may require more margin or variation adjustments than that specified by the Exchange and/or the Clearing
House and may close outopen positions in respect of which any margin callsand demands for variation adjustments are not met within the period specified
by CN Firstor at the time of making such call(s) or demand(s);

W IRBAT HESPRAIE S 1S R AR P B ZOR BIIR s an RIS L P UCRBEAE T — T IR AL, R T 5 20 B RE SR PRAIE 2
O HEBEOR, AR EMNTE R T B AL RS T SO 2R Jeh— AT DLESR S P s A B Je / s ST B
A I RAE 8 AL IR, LR AT DL BEAE H — P T B (9 PR ) 2 RO S4 ESR ORTIE S B e I B BER, BOR BEAE AR S5 RS PRIE
SIAFIEERIN A PRIESE, R T B EL T

10. The client acknowledges that CN First is bound by Rules of Hong Kong Futures Exchange Ltd (<<HKFE Rules>”) which permit HKFE to take steps to
limit the positions or require the closing out of contracts on behalf of such clients who in the opinion of the Exchange are accumulating positions which
are or may be detrimental to any particular Market or Markets, or which are or may be capable of adversely affecting the fair and orderly operation of any Market or Markets
as the case may be.

TIN5 (RIS ST (< CUSSFENY ) LIm, THZAEHN AV ITRITS), IR G B sole mT A %
ERIPRELTE, OIS IR T RO R AL B RE X T— A 2N 0 T 3238 Bt 35 B OEAE BT RE 20 5 Ak
ZA T HRLFARB BN E ) ) A RA BRI RIS LA RS .

Other Terms and Conditions
FoAty 2% R 261
A new account holder must make deposits equal to initial margin level prior to establishing any positions.
IR P ZBULE 2 AT AR O S 5 S AN AT A ERAIE 4
The Client may only withdraw funds from any account under the following conditions:
2%/ WATE N AIE B0 T AT DASREUK P b i) 55 4
a. Fundsavailable for withdrawal = Current Balance + floating profit and losses — initial margin of all open positions,
AR G = MR GRE + FE T - TR E e RAIGRIES
b. Anywithdrawal of funds from an account with open positions is subject to the absolute discretion of CN FIRST.
=X AP BB RL K B8 B B PR AT A X B AL
AfteraMargin Call hasbeen issued tothe Client, opening newpositionsisnotpermitted priortoatop up depositbeingmadeasrequired.

FEBINPAIE BB RRILS , AN PRIE R 1T, B A RS HT I B4 .
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BPRHZ AN ABZHAIAREESRIREELGMAE-

o H ] 2020 45 6 29 H






G
m—Hts

THIS AUTHORITY, effective immediately upon execution, is entered into between

AR R FIXO5 S F P SOF T2 7 SR % 2 253 H R S A2 2K

(A) CN FIRST means CN First International Futures Limited whose registered office is 3/F Blissful Building,243-247 Des
Voeux Road Central, HK

(A) H— fi I —HASRE TR A R A Wil oy B B T 243-247 5 484 K JE 30

(B) Client means The party whose name, address, and details are set out in the Client Information Form hereby
agrees to be abided by the following terms and conditions:

(B) %) IR Mk B RBEARRRET (B B

Client Money Standing Authority
B BRI BN

Authority under Securities and Futures (Client Money) Rules

R GIESF KL (F SN B L F R

This letter of “Client Money Standing Authority” (this “Authority”) covers money held or received by CN FIRST in Hong Kong
in one or more segregated account(s) on behalf of the Client (the “Monies”).

LA R 30 PR IUR BB (CBAA™) e —AE Bl AR 7 R A BB A T — A B N SZ IR 3 3k
T R

Unlessotherwise defined, alltermsorexpressionsused inthis Authority shallhave the same meaningsassetoutinthe Securitiesand
FuturesOrdinanceandthe SecuritiesandFutures (ClientMoney) Rulesasamended fromtimetotime.

BRI PRGN, TABAAREM 28T, SANBITH GEZS GRS & GESR R (B
JURTD MY 25 XA MR E .

The Client, by providing CN FIRST with this Authority, authorizes CN FIRST to handle any sum of the Monies in the following
manner in its sole discretion without having to provide the Client with any prior notice or to obtain prior
instruction/confirmation of theClient:

(a) transferany sumof Moniestoany futures(options) trading/clearing/settlementaccount(s) maintained by CN FIRST with
its agent broker(s) and/ or clearing agent(s) for purpose of dealing in futures/options transactions for and on behalf of the
Client; and/ or

(b) transfer any sum of Monies interchangeably between any of the segregated account(s) maintained at any time by CN FIRST

2 SO A A AL T — W B A SR I B LA R i, T TG 20U S 45 5 28 P AT i A BRI A
%/ BRI

@) CIMITE / JIBG™ S A2 S A A B, s P BARER B PR AR T SO O AR b — T2 4w X/ BB H R
TRATINLE S 5y / 65/ G55 J /B

(b) FEATART BN i A — S5 ST AR A R ST 2 ] 8 Sl A A 5 2 s

The Client acknowledges that the assets of the Client (including Monies) received or held by CN FIRST outside Hong Kong are subject
to the applicable laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance and the rules made there under. Consequently, such client assets may not enjoy the same protection as that conferred on client
assets received or held in Hong Kong.

2 PN — A I DU DSOS A 1) 2% 1 2 B CRUAEERIID , 2 2 3 S A w10 4 X VR S
BIATIE ) o XL RGBS GIETR S BT 26 01D SRR 2 2 U HNT MO T s BT AN F) o TRk, A oR% 7 Bt
PR AT BEAN 2 A R T AR A SO B A B 7 B A (R DR B



This Authority isprovided to CN FIRST in consideration of its agreeing to continue to maintain futures/options trading account(s)
for the Client for trading futures/options.

TG T IR T FE RSN P R B ik P DA B /IR S o i

The Client hereby agrees to indemnify and to keep indemnified, CN FIRST, its agent broker(s) and/or clearing agent(s) from and against
all losses, damages, interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which they (or any of them)
may incur, suffer and/or sustain as a consequence of any transaction undertaken in pursuance of this Authority.

FPEAILFEE, Wb — RHAL LR K/ BEEE AR RAT R RS R A B K/ BRI T i, Rk
B AL IS0 BEVRIA . MPREDRRESE, [ AHLLm &/ BORERE R, kb — Lk He
LR K/ BEEER RR B .

This Authority is provided without prejudice to other authorities or rights which CN FIRST may have in relation to dealing in the
Monies in the segregated accounts.

PERBOIF AR o — P A A AL BEAZ SRS A R F A AR o

This Authority is valid from the date this letter is signed for 12 months, unless otherwise terminated by CN FIRST or revoked by the Client
with notice in writing to CN FIRST; in the event of latter, revocation shall take effect ten (10) business days after the date of actual
receipt of the notice by the CN FIRST unless otherwise determined by CN FIRST. This Authority shall be deemed to be renewed on a
continuing basis for a further period of 12 months without the consent of the Client provided awritten notification of renewal is
issued to the Client at least 14 days before the expiry date of this Authority, and the Client does not object to such deemed renewal
before the expiry date. Where a Client’s standing authority is deemed to have been renewed in accordance with subsection this
clause, CN First will give a written confirmation of the renewal of the standing authority to the Client within one week after
the date of expiry.

BRUESA A rh — 2 b Bl 2 7 A IE A — S, SRR B R HRAERL, ARG H . EH R

5 A 77 AP RO A, 2SR AR H Oy T ORI RNZ B R 2 10 ENL H R AR KTt
B ROW i 14 H 21 102 K B, SR R AR J s, 10020 B0 £ BT J i i SonT BEBEARL

23], A R S AR A T B 7 DAAS TR R N A SR A Al b Ol 8], SRHIIRRON 124 o R

BUIHALN CHZ IR AR MR 2238, e — R B H 5 — F A 1) 2 3R BT W BB SR B ik

TheClientconfirmsthatthisauthority hasbeenexplainedtothe Clientandthe Clientfully understandsthe contentsofthis Authority
and has sought independent legal advice concerning its contents and effects.

TN C A R A, B e e R N A, JF 2t A A TSRS ] R

In the event of any discrepancy in English and Chinese versions of this Authority, l/we agree that the English version shall prevails.
BRI TS SORRA AT 225, BRIFRAT A i LA SORRAS i

I/We have read, understood, and hereby accept the contents of this Authority.

TIBATC BB, BRI AU A 2 -

FEYYYY HAMM HDD

% 1235 Client Signature H 1 Date










Client Information Form (Individual)

Part 1 Z—¥4): Personal Information 4~ A\ %kt

o M 4 Chinese Name 730t 44: ( )

o Mdm. 2 English Name J& {4

o Ms. /MH

ID card / Passport Number: Nationality: Date of Birth:
B Uk 3 18 5 1 I T
Home Phone No.: fF5H1: Mobile Phone No.: T2 H1f:
E-mail Address: HHEHHE: QQ number: QQ =15

Residential Address /¥ #dl:

O RentedfA ¥ OSelf-owned [ A4 OOtherHAt:

Corresponding Address: (if different from the above)
AL (2R S BB AR

Permanent address :(if different from residential address)

g AR (RS R R AR -

Alltrading confirmation statements and correspondencestobe sentto i 22 S HiihH . Bk 7 45 Fik &

O Email HLHE 0 *Residential Address J& £k [0 *Corresponding Address i ik

*HK$300 per month will be charge if you choose the Residential Address or Corresponding Address for receiving the trading confirmation statements

R I PR R St ik O TR RSO B i VA R e 4 B R ICCRE A 3 T = T RS B

Bank Reference 417 K}

AccountNo. g f 5 i Bank Name 4347 & #x

HKD #7T

USD %7t

Multi Z¢ &

Other H.fih

Other H.ih
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Part 2 25 —¥F43: Employment and Financial Status T{E & i &R 1%

Education Level: Primary Secondary  College University orabove
HERRAE O /N O g O X% O RFEHE S5
Employment Condition: Self-employed  Employed  Retired Other
Sl E O BE O Zje LR 0 HoAth
Occupation: Nature of Business: Years of services:
BRIl Al 25 Z T
Name of Employer/Company J& I #5254 FE:
Address of the Employer/Company J& F #thik//\ 51k
Annual Income (HKD) [] < $100,000 (] $100,001- (] $300,001- [J > $600,000
A CETO): $300,000 $600,000
Asset Value (HKD): [] < $300,000 [J $300,001- (] $3,000,001- [J > $8,000,000
EBT (BIL): $3,000,000 $8,000,000
Sources of Income: O [J Commission | [J Investment (] Other

Sala o
B ASKIR: Y it it Eof

B

Part 3 85 =43 Investment Background % 2%

1. Personal Investment Experience & £74454:

(] (a) Equities iiF#% Years of experience %

(0 (b) Warrant g ¢ /AIE Yearsofexperience 5%

[ (c) Options H#f £ Years of experience  4F %%

(1 (d) Local Futures PN HAGT Years of experience %%

(I (e) Global Futures ¥ M$HATT Years of experience %%

[ (f) Others H:Ath: Years of experience 4 ¥t
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What is the amount of net liquid assets that investor will set aside for investing in investment products
during its investment period?

REZERRHEHRE TR RRERNE~SEE)?
[J (a) Less than 10% DF10%
[ (b) 10% or above and less than 20%  10% &LA_LE 1 DF20%
[J (c) 20% or above and less than 30%  20% BLA L #1 2DF30%

[J (d) 30% or above and less than 50%  30% B¢ LA_E #1 Z0F50%

(J (e) Over than 50% AKTF50%

3. Investment Perspective (Single Answer) 555 H fr: (Bik)

[J (a) Capital protection {4~ [J (b) Capital growth % & [J (c) Speculation #£/,
[ (d) Hedging ¥+ O (e) Other At

4.

Investment period % 5% #FR (540 & 1)

O (a) BJH LS Intraday L] (b)JLK Days I (c)) LEHA Weeks

L] (d)1~H=LL_E 1 month or above LI (e)3™H=LL E 3 months or above

5. What level of fluctuation in the value of products will you be willing to commit?

VOVSYSE -5 24 NI TCL ek ik

[J (a) The investment objective is to protect my capital and to receive minimal returns, and | can only
tolerate fluctuation between =5%#% &t H A5 & L4 R B A FFIR1GIRAR RN, A BER A £5% 1)

BEh

[J (b) The investment objective is to seek a regular stream of stable income, and | can tolerate fluctuation
between 200 5% H 52 T REE M ERN, KATLIA A £20% 155

[1 (c) The investment objective is to seek capital growth, and I can tolerate fluctuation between £40%
B Hbrod TR BRI, AT AE R £40% 53 .

[ (d) The investment objective is to seek strong capital growth, and | can tolerate fluctuation between =+
70% 5t H e FRBENHI B A, AT AR 70% KIS AN

[J (e) The investment objective is to seek highest return with minimal cost, and | can tolerate fluctuation
between +100% #¢Ht H bn it LLERAR A T 3K i i B3, AT BLA 2 £100 % Z [R50

Bl
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=



6. Actual loss tolerance SZ[ir: 5 Hil 7&K Z F2 FE:

[ (a) The investment objective is to protect my capital and to receive returns in line with bank deposits, and |

can only tolerate less than 10% of loss %% H 5 /& P37 F 1 BEA T IR 58T 3K — B [l 4
A BEAZANE10% 5%

[ (b) The investment objective is to seek a regular stream of stable income, and | can tolerate more than 10%
but less than 25% of loss # 5% H br/e 3k fa e A e N, 3] DA% 206 I 10 %6 (H A 2125 % 145
PS

L] (c) The investment objective is to seek a balance of regular income and capital growth, and | can tolerate
more than 25% but less than 50% of loss & %% H brsg T K& H U AFI B ARG (1) P47, FrT LA
25 % HAF50 % 51 2%

[J (d) The investment objective is to seek predominately capital growth, and | can tolerate more than 50% but
less than 75% of loss % &% H A5 & EZEF R T AN K, FoAT DAZS 2050 %6 (2 A 275 % 45 2k

L] (e) The investment objective is to seek highest return with minimal cost, and I can tolerate more than 75%
of loss #cHt H #r /& AR AR AR AS T 3R B v (B4, BRATTAT BAAK 32 L 75 9% 2%

For Internal Use Only H— R TIEHE :

Risk Profile Xf&EY®): | o Conservative(f o Moderated o Aggressive s




Part 4 §I0R43: Knowledge of Derivatives £74: 7= mEIA IR

1. Have youundergone training or attended courses that provide general knowledge of the nature and risks of
derivatives

TR PEZH R — AT AT S Z V5T e R R N SRR (BT 2 AR AL =R LR e it
ZM EIREEE = IR )

ONo A O Yes A (If yes, please specify below#1/E » iE1ELL T IFHH)

Name of courses/seminars

RIS IH AR Date H 31

2. Do you have any educational/professional related to investment{i 5 &7 £ LA N A RS HE B ERIZLE
Ll BTi%

[ INo % H [] Yes B (If yes, please tick the appropriate box below #1152, 1&/E T I YE 24 HHE F1FT/4))

[ a. Bachelor Degree or above in Investment/ Account/ Economics or Finance related areas
R0t/ it/ AT B S5 Ok 2 KA BB AR

(Please specifyi#i=EH )

[ b. Professional qualifications related to investment F.% DL T A S 4% % i &b % 4%

i) Chartered Financial Analyst (CFA) £52F4 4% 43 #rEf/ Certified Financial Planner (CFP) j3:fiff &k 5 X
Jifi

ii) Financial Risk Manager Program (FRM) 4 il XU 2 B i 1 A

iii) Certified Public Accountants (CPA) &M 21t

o o o o

iv) Pass relevant licensed examinations of Hong Kong Securities and Investment Institute (HKSI) or other
relevant Securities bodies recognized by overseas regulators £ i 7 H#EiIF 55 M 5 2 2 I AH 52 Mol
R GRS AR B A i SN S [R5 55

3. Have you been or is currently engaged in work related to derivatives products
R 22 BRI M ST A A R AR
ONo%#AH OVYesH

i
a1
=
\|

Y

=
N
=




4. Number of structured or derivative products (e.g. Derivative Warrants, Callable Bull/Bear Contracts, Stock
Options, Futures, Commaodities, Structured Products and ETFs, etc.) transactions executed by you in the past three
years
o X =ZFANIREH#HT /D E ST AT iV 5 (BT A RGE ~ FHEIE - BREEEHARL - B
TT ~ anh ~ MM G R BT RR AR ST

[0 5times or below 7AW O Over 5 time A PA_E

Part 5 28 &34 Other Disclosure and Background Information EAt#7 88 & 775 B

1. Are you an employee of Hong Kong Futures Exchange Limited, a licensed corporation under the
Securities and Futures Commission in Hong Kong?

REREBIHT R AATAIR A T 8E I S I HE 517

No ‘& (] YesJE Please specify the name of your company 415, 15 #tBA N A2 40k

2. lIsyourspouseorrelativescurrentlyemployedby CNFIRST orrelatedtoanydirector(s) of CNFIRST?
RHECEECE B e a2 E T — ST —ES A RE?

[0 No“f2& [Yesi2 Pleasespecify the nameandrelationship 4152, &t A HR K 5= %

3. Areyouand/or your respective spouses, partners, children or parents, or a spouse or a partner of a child of you,or
closeassociateofyouisorhasbeenentrustedwithaprominentpublicfunctioninanyplace (which shall include a
head of state, head of government, senior politician, senior government, judicial or military official, senior
executive of a state-owned corporation and an important political party official)?

IR BRATEHIBCAE ~ -5 ~ T2CERCEE ~ BRHY T ZHIEC RS ~ NS IRARAE VI AES
AR OGS G HERERENAR(EEEZITE ~ BUFEK ~ STRMNBGE - SREBUF - 514
NEFEN - EEMISFITHA R R EREE K H)?

[0 No“fi& [ YesiZ Ifyes, pleasespecify the nameand relationship 212, 154t HH WK K 5=

4. Are you the ultimate beneficiary of the account with CN FIRST?
RS —2 Gk AR A L it A A2

O Yest& [0 NoAf~/& Please specify the name of the ultimate beneficiary and your relation with him/ her #1-f~
=, MR A2 i NI RAPR R A
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* “Beneficial owner” is defined in the Anti-Money Laundering and Counter-Terrorist Financing Ordinance (Cap 615)
(“AMLO?”) as follows: -

1. inrelation to a corporation as:
(a) an individual who —
(i) owns or controls, directly or indirectly, including through a trust or bearer share holding, more
than 25% of the issued share capital of the corporation;
(ii) is, directly or indirectly, entitled to exercise or control the exercise of more than 25% of the
voting rights at general meetings of the corporation; or
(iii) exercises ultimate control over management of the corporation; or
(b) if the corporation is acting on behalf of another person, means the other person;
2. inrelation to a partnership as:
(a) an individual who
(i) is entitled to or controls, directly or indirectly, more than a 25% share of the capital or profits of the partnership;
(ii) is, directly or indirectly, entitled to exercise or control the exercise of more than 25% of the voting rights in the
partnership; or
(iii) exercises ultimate control over the management of the partnership; or
(b) if the partnership is acting on behalf of another person, means the other person; and
3. inrelation to an unincorporated body other than a partnership as
(a) an individual who ultimately owns or controls the unincorporated body; or
(b) if the unincorporated body is acting on behalf of another person, the other person.

*CSORBRRBRETRGT (OIS E) FUE AN T

T PEEITTTIEE
@ FEFE A TR A -
() ERERIRI R B (AR F IR R AR R A) % AR BRI THRAREY 25% L1 L
(if) BRI B A AU T AR ERIIRR 51K 2 EREEERY 25% DA b - BB L I SRR T © 5K
(iii) TTENHZIA R HYE B AR 2 AR © B
(b) MZAEREARS— ATE, 5% 5 —A

2. gEEKIE:
(@) FEFFE LN R A
() ERESRIRE A R 73 B2 & DR BT BA N Y 25% 2L E;
(i) EREERRIHE A A TEEE L & CKHIIEERAHY 25% AL > SO L AV SEANAIT T & 2K
(T EENT % & DR B B R A HIFZERIAY + 24
b) WZEKEARS—ATE, 55— A

3. RTEKLINYIEEANRETE » 15
() WA SAERIZIFEANBIEHI A 2
) MZIFEANREEN S — ATHE - WiZS5—A




Part 6 E /%347 : Declaration F=HH

Declaration by Client 2¢ ;2 55 HH
ARNEFE(T IREZE )L

AIF R BORS B E L R IR o 1 —HITTA TR A 558 2 AT DUREE X LL Bt K MR A1 i 2 A 2 (BIAE
R oA TR A SRR E - o SORt Z BEEA) © Z RN — AR S EIEAT &
WNEY TR -

ANEERZR ST RARS TANEE - ANEEHGERER T2 Rkea - 42

R P RARAFZENRANE P aE - ANEFREEF RS - FEE#ZIAN g2
TR P B AR EARR T E IR i IR = - ANEEMmASIK  RHHEA
NEFERINES (TUHL)  WTARZ NGRS > FFHEH R ATE L (A A

IEERREE) -

ANFE AR A T R R AT A — TR TR A S AR I R BT A - BfRE P HYR
1T~ LU FEAEME HTHY > FELUEF T (0 5 sk 1 PR S N Y 2 B T IREAR - R TBZAN
RNEFZI - REZH T ER i H AR 12 H > FFrligias
PR IS W AN N B H B A 8 FE R R ST AR s N ST AR - A NS F AT —H
TARAFEIEIZANE FHEBEAES GO ORI T P R R Z BIA -

The information contained in this Client Information Form is true and accurate. CN FIRST International Futures Limited
is/are entitled to rely fully on such information and representations for applicable purposes (including any change hereof
in writing as received by CN FIRST International Futures Limited). CN FIRST International Futures Limited is/are
authorized at any time to contact anyone, including my banks, brokers or any credit agency, for the purpose of verifying
the information provide on this Client Information Form.

I/We hereby request CN FIRST to render Electronic Trading Services to me/us. I/We the undersigned Client(s), confirm that
prior to usage of any of CN FIRST International Futures Limited service(s), have read and understood the provisions of the
current version of the CN FIRST Client Agreement of which this/these document(s) forms a part. I/\WWeherebyapplytoopen
the Futures Accountandagreetobebound by the CN FIRST Client Agreement including without limitation to its General
Terms and Conditions and Schedule 1, Schedule 2, Schedule 3 and Schedule 4 as the same may be amended from time to
time. I/We acknowledge and confirm that CN FIRST International Futures Limited has/have provided the Risk Disclosure
Statement annexed hereto in a language of my/our choice (Chinese/English) and I/we have been invited to read the Risk
Disclosure Statement, to ask questions and take independent advice if 1/we wish.

| / We hereby notify and confirm in writing and authorize that CN First International Futures Limited could contact anyone
at any time, including the customer's bank, broker, etc. or any credit institution, in order to determine and exercise all of
the Client Standing Authority. This Client Standing Authority is not more than 12 months from the date of signing the
account opening form up to the year month day, and can be renewed or treated in accordance
with the applicable laws and rules specified in the Client Standing Authority. 1/ We confirm that CN First International
Futures Limited has provided the Client Standing Authority in the language (English or Chinese) of my / our choice.
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Suitability Declaration & B4 BB

1 1/ We understand and agree that, in accordance with my/our investment needs and risk profiles as set out in the
Client Information Form, the risk rating is appropriate to my/our risk tolerance level.  F/F/{ JHEfE-F= -

HAEE S ER T IUER T BT KA, XU PP 2R 28 & P/ A HI RS AR 27K -

[ 1/ We disagree with the CN First’s assessment of my risk rating, I / We hereby indicate my risk profile that I/ we
believe is more accurate and specify the reason(s) below:  Fe/Fe A 1A [E] & o —HA BT N Fe/Fe Al THY S T4
HIPFAE - PRI A B A AR A XU IR FR HH PA N RA

[J Conservative 1 [J Moderate #1 (] Aggressive =5

Reasons|5[Al:

Use of Personal Data in Direct Marketing

1. CN First intends to use your personal data in this Client Information Form, including your personal information,
financial and investment background, knowledge of derivatives, other disclosure and background information for|
direct marketing.

2. CN First may not so use your personal data for the above purpose unless we have received your consent.
3. The personal data will be used for marketing CN First’s financial/investment services and products.

4. You have the rights to send a written request by fax or by post to CN First to cease to so use the data, and no charge
whatsoever will be incurred for such request.

5. By signing this Client Information Form, you agree to such use of your personal data by CN First. Should you find
such use of your personal data not acceptable, please indicate your objection before signing by ticking the box
below:

[] I /We object to the proposed use of my/our personal data in direct marketing.

TEEHPEA N LTS

L. —FAGTE T AR BRI N SR - BN AER » MH IR =
PRI HIE R R ERIFEREN -

2. BRIFEEIHIEE - SN —HITT N SR R A B AT R E Y -

3. AEHEN AT E R — A e R AL TR S5 R

4. A RGE L BBl g 7 =A s — A DT A A B 1 R AR (i X g - R — DT Bttt
NP R

5. BBHEAERER  HIRREEREF—TEE N NEIRAIER o SRR B AR
(ERAR A RESZ - IB{ERSAARTA) I N Y JTHE EH A

O B 1RO E EHEE o R B/ 18 S A EHE




Signature of Client: % = %% Inthe presence ofthe witness: Name & Signature

Profession/Designation fiTJ& % b/ B f5*

* B —REATHE B RA L TN T (BMIEESTFEN BT
A, XL, IRITEHE, HWSIHE, BRI A RIGIE) BS

(to be completed by licensed representative or affiliate of CN First or

Professional (any other licensed or registered person with the SFC, a JP,
Date: E[,HE branch manager of a bank, certified public accountant, lawyer or notary
public and chartered

Date: HHH

%5 10 77 3£ 12 77



Declaration by Representative R HHE] |

I, representative of CN FIRST International Futures Limited do hereby solemnlyandsincerely declare that the Risk
Disclosure Statementas set out in the Termsand Conditions have been provided to the above mentioned person(s) in
English/Chinese at his/their own choice and that the above mentioned person(s) has/have been invited to read the
Risk Disclosure Statement, to ask questions and to seek independent advice if he/theywish(es).

AN P—ITARAE 2R - EHEAEN > AACER B A\ ERTREES (JoEih
30) BT ARSI XS B = > IR BAE B AL PSS B A= I ~ PRt M

(R (A Eal N AR -

Signature of Licensed Representative Name of Representative

Per CNFIRST International Futures Limited RFEHL
(P—HATTAIRAE]D)

Date HHH:

lApprovaI of Account Opening FF P R |

Approved and Accepted by [5] 5 K 34
CNFIRST International FuturesLimited
h—HATTAIRAE

Signature of Responsible Officer Name of Responsible Officer
MITARAREE ITNAL =

CE Number
L

Date
H A



For Internal Use Only
(Xt —HABT A 53 AER(E

Account Opening Signature/ Initial Date:
Signature/ Initial Date:

Account Approval Signature/ Initial Date:

Account Details in Back-office system Signature/ Initial Date:
Signature/ Initial Date:

Account Approval Email Notification Signature/ Initial Date:

Client Risk Control Parameters

ACCOUNT NUMBER:

ACCOUNT NAME:

Position Limit Signature/ Initial Date:

L% = [aE]15 5 BA R i 1]

BYINIPNE RS

#
[iny
N
=
\|

/

[N
N
=

20204065 29H




m W=8BEN Certificate of Foreign Status of Beneficial Owner for United
States Tax Withholding and Reporting (Individuals)

(Rev. July 2017) » For use by individuals. Entities must use Form W-8BEN-E. OMB No. 1545-1621
Department of the Treasury > Go to www.irs.gov/FormWSBEN for instructions and the latest information.
Internal Revenue Service P Give this form to the withholding agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
* Youare NOT anindividual . . . . . . . . . . . . . . . . - . . .« . . < . + . . « . <« . . - W-8BEN-E
* You are a U.S. citizen or other U.S. person, including a resident alien individual . . . . . . . . . . . . . . . . . . . W9
* You are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the U.S.

(other than personal services) . . . . . . . . + + .+« « & & . . .+ o« « « « . W-BECI
* You are a beneficial owner who is receiving compensation for personal services performed in the United States . . . . . . . 8233o0rW-4
* You are a person acting as an intermediary . . . . . . . . . . . o . L. .o oo e e e e e e .o W-BIMY
Note: If you are resident in a FATCA partner jurisdiction (i.e., a Model 1 IGA jurisdiction with reciprocity), certain tax account information may be
provided to your jurisdiction of residence.
IEZXN Identification of Beneficial Owner (see instructions)

1 Name of individual who is the beneficial owner 2 Country of citizenship

3  Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address.

City or town, state or province, Include postal code where appropriate. Country
4  Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate. Country

5 U.S. taxpayer identification number (SSN or ITIN), if required (see instructions) 6 Foreign tax identifying number (see instructions)

7 Reference number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) (see instructions)
m] Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see instructions)

9 | certify that the beneficial owner is a resident of within the meaning of the income tax

treaty between the United States and that country.
10  Special rates and conditions (if applicable—see instructions): The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 9 above to claim a % rate of withholding on (specify type of income):

Explain the additional conditions in the Article and paragraph the beneficial owner meets to be eligible for the rate of withholding:

I Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

. | am the individual that is the beneficial owner (or am authorized to sign for the individual that is the beneficial owner) of all the income to which this form relates or
am using this form to document myself for chapter 4 purposes,

. The person named on line 1 of this form is not a U.S. person,

. The income to which this form relates is:
(a) not effectively connected with the conduct of a trade or business in the United States,
(b) effectively connected but is not subject to tax under an applicable income tax treaty, or

(c) the partner's share of a partnership's effectively connected income,

. The person named on line 1 of this form is a resident of the treaty country listed on line 9 of the form (if any) within the meaning of the income tax treaty between
the United States and that country, and

. For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which | am the beneficial owner or
any withhalding agent that can disburse or make payments of the income of which | am the beneficial owner, | agree that | will submit a new form within 30 days
if any certification made on this form becomes incorrect.

Sign Here ’

Signature of beneficial owner (or individual authorized to sign for beneficial owner) Date (MM-DD-YYYY)

Print name of signer Capacity in which acting (if form is not signed by beneficial owner)
For Paperwork Reduction Act Notice, see separate instructions. Cat, No, 250472 Form W=8BEN (Rev. 7-2017)
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Terms and Conditions

On the last working day of each month, the system will verify the accounts status of the Client (subscriber of the CME market data) if there
is sufficient fund to settle the monthly subscription fees for the next month. Subscription fees will be deducted if there is sufficient fund in the
account, and access to CME market data will be entitled. In case where fund in the account is not sufficient, access to CME market data will
be denied on the first day of next month.

PRI

1) %/ I AU % CME/EUREXIICE (K i ST >, IR FUTHSI T, AR % T s
AT

2) PSR TTBETTAN (I B B S BRI, H A BTN

Notice:

1) Client has to sign a “Market Data Subscription Agreement” prepared by CME/EUREX/ICE amid the account opening
procedures, and should understand the Subscription Fees Schedule before he/ she selects the accesses to various market data.

2) Upon selecting the appropriate accesses to market data, and having paid for the corresponding subscription fees; the Client still has
to sign a written acknowledgement in return.

HiE:

1) AT R BERATHIE, FHAA AR

2) R SHATLLEAT R SER R EATS, (EATIERURA R — A AL — A AUy, — @ S .
3) WRFPAZHTHBATHERIR, TR A H A TR LB T

Remark:

1) Subscription can only be arranged in advance, and be effected the next coming month.

2) Client still reserves the rights to activate the accesses to market data in the interim of a calendar month, provided that a full-calendar
month subscription fee be paid the time accesses are entitled. No pro-rata payment will beentertained.

T AR P R A E AR S G AR TR, LR N RE R T .
The Client has agreed that CN First International Futures Limited can automatically deduct the monthly
subscription fees from the Client's trading account, and be acknowledged with the signature below.

EPKS:

Signature of Client
TR

YYYYZE MMH DDH

Date H #



